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15- (Currently Amended) A method of processing negotiable economic credits 
through a hand held device, said method comprising the step of: 

storing a user profile in a database within said hand held device: 

transferring at least one negotiable economic credit to a retail enterprise 
through a network for use at a point of sale on behalf of a credit redemption 
request via a hand held device; 

redeeming said at least one negotiable economic credit at said point of sale, 
in response to transferring said at least one negotiable economic credit to said point 
of sale from said hand held device; 

transferring at least one updated negotiable economic credit from said point 
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of sale from said retail enterprise to said hand held device in response to redeeming 
said at least one negotiable economic credit at said point of sale; and 

thereafter storing said at least one updated negotiable economic credit in a 
memory of said hand held device for use in thereafter redeeming said at least one 
updated negotiable economic credit at a point of sale, in response to transferring 
said at least one negotiable economic credit to said point of sale from said hand 
held device ; and 

updating said user profile in response to redeeming said at least one 
negotiable economic credit at said point of sale. 

16. (Cancelled) 

17. (Original) The method of claim 15 wherein said point of sale comprises a retail 
checkout station located at said retail enterprise, wherein said retail checkout 
station communicates with said network via wireless and wireless communications. 

18. (Original) The method of claim 15 further comprising the step of: 

configuring said point of sale to communicate with a network server 
associated with said network; and 

storing a security module within a memory location of said server for 
authenticating said at least one negotiable economic credit transferred from said 
hand held device to said point of sale. 

19. (Currently Amended) The method of claim 18 further comprising the step of: 

authenticating said at least one negotiable economic credit utilizing said 
security module, in response to transferring said at least one negotiable economic 
credit to said point of sale from said hand held device and prior to redeeming said 
at least one negotiable economic credit at said point of sal e, i n response to 
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tr a nsferring . 

20. (Original) The method of claim 19 wherein the step of authenticating said at 
least one negotiable economic credit utilizing said security module, further 
comprises the step of: 

identifying said e user profile associated with said hand held device, wherein 
said user profile is stored in a database within said server; and 

verifying said user profile in order to authenticate said at least one negotiable 
economic credit utilizing said security module, 

21. (New) The method of claim 15 wherein said hand held device comprises a 
cellular telephone. 

22. (New) The method of claim 21 further comprising the step of: 

authenticating said at least one negotiable economic credit utilizing a security 
module, in response to transferring said at least one negotiable economic credit to 
said point of sale from said cellular telephone and prior to redeeming said at least 
one negotiable economic credit at said point of sale. 

23. (New) The method of claim 22 wherein the step of authenticating said at least 
one negotiable economic credit utilizing said security module, further comprises the 
step of: 

identifying a user profile associated with said cellular telephone, wherein said 
user profile Is stored in a database within said server; and 

verifying said user profile in order to authenticate said at least one negotiable 
economic credit utilizing said security module. 

24. (New) A method of processing negotiable economic credits through a hand 
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held device, said method comprising the step of: 

configuring a point of sale to communicate with a network server associated 
with a network; and 

storing a security module within a memory location of said server for 
authenticating said at least one negotiable economic credit transferred from a hand 
held device to said point of sale; 

transferring at least one negotiable economic credit to a retail enterprise 
through said network for use at a point of sale on behalf of a credit redemption 
request via said hand held device; 

redeeming said at least one negotiable economic credit at said point of sale, 
in response to transferring said at least one negotiable economic credit to said point 
of sale from said hand held device; 

transferring at least one updated negotiable economic credit from said point 
of sale from said retail enterprise to said hand held device in response to redeeming 
said at least one negotiable economic credit at said point of sale; and 

thereafter storing said at least one updated negotiable economic credit in a 
memory of said hand held device for use in thereafter redeeming said at least one 
updated negotiable economic credit at a point of sale, in response to transferring 
said at least one negotiable economic credit to said point of sale from said hand 
held device. 

25. (New) The method of claim 24 further comprising the step of; 

authenticating said at least one negotiable economic credit utilizing said 
security module, in response to transferring said at least one negotiable economic 
credit to said point of sale from said hand held device and prior to redeeming said 
at least one negotiable economic credit at said point of sale, in response to 
transferring. 
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